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[A] (Marks : 45 + 5 for note taking)
It is my privilege to be with you this morning. I wanted to be here with you for a

longer time but unfortunately I cannot / remain here for long because of other work. I
did not know that four sessions will be held today and I have to discharge certain //
formalities everywhere. I have not come here just to take part in this formality but to draw
your attention to the responsibility that you owe /// to the nation and to society. All of
us are important persons dealing with the most vital sector of our society. The biggest
asset of //1// our nation is manpower, not treasury, not industry, not wealth. It is manpower
that matters in a country like India. The people of this country / can do wonders provided
we are able to motivate them. This power cannot come till we give them confidence and
trust about their future. The // masses should have the confidence that whatever they
generate in the form of wealth will not be used for the pleasure of a chosen few /// but
for building a new future for their children. Whatever wealth we have is all created not
because of the hard work of the scientists //2// or because of the managing  capacity of
the industrialists but because of the hard work of the masses in fields and factories. This
is the only / way to create wealth. Nature has bestowed something upon us and whenever
human beings make us of it, wealth is created for the benefit of // mankind. But it is
unfortunate that all over the world, and more so in our society, those who create wealth
are not allowed to get /// its benefits.

The masses, the poorer sections of society remain exploited and are oppressed even
today. This has been the cause of social tensions in //3// many areas. Poverty itself is a
curse, but poverty also becomes an irritating factor because people can tolerate absolute
poverty but not relative poverty. Those / who work hard do not get the basic minimum
needs of their life and those who do not work get all the benefits of society. // Hence
there are growing social tensions in society. If we see the tribal areas of India, there is
unrest. We have to decide whether we /// are going to change our attitude in dealing with
those problems with understanding and try to change our policy according to the urges
and aspirations. //4//

[An interval of two minutes]
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[B] [Marks : 45 + 5 for note taking]

Ladies and Gentlemen,

I have pleasure in welcoming you all to the sixth Annual General Meeting of the
Company. Our Director’s Annual Report, the Balance / sheet with the Profit and Loss
Account for the year and the Auditors Report have been with you for sometime. You would
have seen from // the report that our company had a satisfactory year of working.

We had the privilege of our factory being inaugurated by the President of
India. /// The inauguration function was attended by large groups of people from all over
the country and the function was a grand success.

The operation of //1// the plant was started without much trouble. The factory
achieved its capacity of production this year as estimated and would have continued this
achievement but / for the imposition of the power cut. In the very first year of operation
it was able to make sufficient profits to enable us to // pay a portion of the arrears of
dividend on preference shares.

The products of our Company have been well received and they are moving
fast /// in the market without leaving any stock at the factory. The working results for the
current year are expected to be far better than last //2// year. The power position has been
causing us considerable anxiety. Any major power cut will cause, very severe damage to
the plant. The State Electricity / Board is fully aware of the delicate nature of this plant
and in spite of its consideration we have to suffer cut.

Due to scarcity // of foreign exchange we experienced difficulties in obtaining raw
materials and spare parts for running the plant. A major part of our requirements of
spare /// parts is now being locally manufactured. We propose to manufacture a large
volume of equipment needed for expansion in India itself in order to minimise //3// the
requirements of foreign exchange, though this will cause, considerable strain on the
Company’s resources.

On account of devaluation of Indian currency, the foreign loan / amount is
proportionately increased. It was the intention of the Board of Directors to utilise the
company resources for expansion and fabrication without increasing the // share capital
or by outside rupee borrowing. But devaluation has upset our calculations. There is no
need to raise share capital but it may be /// necessary to seek loan from the Development
Bank so that our Expansion Programme may not be delayed. We believe the Government
would consider granting loans. //4//
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